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SHEAETT o6 D, https://www.eic.orjp/ecoterm/?act=view&serial=4484 (2022/1/30R1 &) % {Z

Turningﬂ:he tide: How to finance a sustainable ocean recovery 13
KEES


https://www.eic.or.jp/ecoterm/?act=view&serial=4484

EA
KERTE

EI
e

YRY

BIESDIGFRE
EciE

3

e ®

R RY

B> B—TPEME LV foRRE BEIDIER
BB HREBHEIFZ L AD—T 35 E (B
FZOEENCBHE T Bt D) 13, BRI Z K&
BB LT EIF 5N DA MICH B e KE
FEEYTSAFI—VICBIT2RE I REGE
HZAE - BRI DU ED B HKERT PRI
EOTCEEBRBEICZ S THAD,

RPN

KEOFET ST KEDEE RFCERE 727D
T EEHE) &P > O—T7 DKERE DRSS
’I&%ijijwuuﬁtj%c‘zj d\j—ZL\%) T‘E%Bﬁf?\% =
PRI BRI D E W T oA F—ICERJAE
GELOENZZIT TS,

IR XY

X7 AT PEMEORKIE T DEIEREE P
RICEDTHKPEBICLDIRATHMERT B LT
20 FTEAEICH S HETEERISRIERED/RERED
RATCHBDIENZWNcOHORELPERD IR M T
6T BT DD FFIZEIE N PRRH LN,

BREKETFTE

LEaxT7—
av )Ry

BIBICLZNKEFBEEREIF. AT 17 PNGOH
SHRWVNTERENSEECHY  EARDHICHE
ZRIZL TS,

R RY

NGO, #fgtt=. 7‘7477b\b0)J_7]®m$U7a‘:mH’(
A EMS ClE EEYE. BRFRE ﬁ]ﬂ@@ﬁﬁ al: S s
%%'J?b@ﬁﬂ:*hﬂ’)%%o SVWRERB ST BE
NDEEDI)ATIHEE>TNS,

w52y

BECEME BRI NEMEIOBEICESEN
feEERIS ANBDNEE T HEBECTHY BmEED
SVRATSBOSEBENDURATDH S, U
RAIMENHIRL RS ICEFRD DS,

NRFEEART

y

COD

IR\

LE2T7—>
avIRy

BEEADRCIE AFIA /IO — FIGRETLIE
LIEATAT7DRELZE) ERDFTHEA—D%
5EXT\%,

FXRL—3
FIVIURY

BIEDRIREMEN KON e BIERDRTITETER
FICEDTREGRENIBRITOIED B0

Turnln%the tide: How to finance a sustainable ocean recovery

14




mRLFERD
FAE

D

&y
COD
I\

LEar—
avIRY

KIADERBENDRR P EFERDFT AL, WN<DH
D& FICKIRDOY T Ic BN T IEBICEIIDEED
R CH D,

XL —3
FIVIRY

NAAEF2) T PRIDFHEEERIE BIEICED
CREBBE CHHEDEDNTVEREL, EEL

NIV CORZEZEERT HIcHD IR RBIERKI LJ:
B RN EREFRHERIC DD DRI REIEN DD, S
BT oA FI—V2ECBWNTRELEORELL
BN %5 | EEEC T FEDHISICEIBZHEHL T
WB T BADMMEETHIS2EIC RO DM CH
VT 5 EEZIRL LTS RIREMED DS,

ﬁ?ﬂkﬁif‘*

AJRETR B PR
LIREZERY
B¢

D

8\

g@

LEa2T7—
avIRY

RZEEEICSIFDHMUATIE KNSR SN
BT AT A7 PNGOIC LB EN =S | ERI T AN
&5,

%I RY

IKEMORENIG CIE T T oA FI—UNOEEGRR
MEERD 2 EN SR ROEAZNEICTDHMICH
V. ASCERERG & BF - P EDERRERHNCEE T 23R E %=
SEHHREDEADEA TS,

F~N\L—3
FIVIRY

BRI RO S0 = — XD H L MEMRIE - (EREDEZ IR
HL W2 EREENA TG, ICICELES
NaHeb DY FEEME CREZ MRG58

FOReHEEBLAIRIEL,

HEEMPHE
HEDEEER

€

bEasr=Y
av )Ry

BDOETEICHITHHEBEDERIZ NGODF >/ R—
NTDEH DT,

R RY

RSB - REBAN\D AT ADEE L KEETE
DEERBELEHDIEH REDIHE . BEDERHNS
LETDEHABHE LNEL,

P9 ES

EEVERE, E
L I(UDE-ES

9
|

< ®

v

2N\ IR
XD G

D
K

LEa7—
av )Ry

BIATRESTN J#v/\ffé{ai’éiﬁfﬁf\@%éﬂi
BEODONGOPA T4 7 ICLBDF v/ N—2 DRI
o‘(b%oZG)F&%LH@\L:EE‘&MTBU\ﬁ%@ﬂ
HIDEREICESENDIEN AN G EZE 5T H
BEMEN DD,

R RY

UURZEICRBSET HRIRDAE T EFZ SIS L
CEEBELGKEYFEEMS CIFRHEENEAINT
W5, INICIE KEDKEDE# A BLRHIE (SIMP) ©
EUDAIERERRHIE (IUURZE S DRIWVICIER 7S IE
EUEZREIAFMEICE > THTEIND) HEEN
5. BAGEMDEFELRFEMSG CELRAFHNEAIN
DDH5,
TSI IUUBMRICERTT —ERERMET L BET
2= - REHIEL 1T BERIIEBEDNREES
BJEEED DB, HIAIX EUIFAREHEH I mE B
IS UUBREESTELTWEWCEZRAE T 27ENEE
HEOTCWB,

%I RY

KEL EU BERDKEY/ AV —IF . KIEWOLANILD
Mo— "j—tle/rCl:D/L‘ DE%E—_R?—%LCE LD /ﬁ
TAPCNEREDRSITHISL TS,

AR —/3
FIVIRY

IUUBRZED BFI A Z ZAHEERRARERD2RGEL
IS DIEDBIFE L DEELEEFIEDFFFHY
BLMICEWN) XTI R.5,

Turnlnga:he tide: How to finance a sustainable ocean recovery

15




WBIRe D DEE
BN RRIBT

9
|

10

D

S
8\

LEar—
avIRY

BRI GOREIBITIE U OGO ERTBFER
BRI D7E AN, MEfE 187E - REERE (ETPTR) D&
WIS DBH BRI REED BB, T Dfcsd NGO

ATATNCELDF v =2 DIRPE EDPIREM D B 2.

REAS

BIRRTRBICEIE T 2. B RRIEMEADLEE L
AAE IS LU ARFIEEN TR G KEDHIZICE
AEN>%,

minRY

KEYOTIZIE SRR EE T £ I KDHZ
FOTHELTWB B A ZEIBTE AL BHHaE
EDSTESNZRIL TBE BT RREATE-TT
EDETHELN,

XL —3
FIVIRY

BERRRFIBITIEREIBPIDEE ChHHERRD
BRI DI IKEMEREE Y T oA FI— O
EMEBRICEST,

BRRE

10

9
|

e

R RY

FENMTON TWSARIGIE SRENITIEES T L
ﬁ%b\?ﬁ%)\;u% SIRIGEDRHICER T SRl 8EME
75\

%R Y

MizlE. FREEHRIE DN B Z 2 8. KA gEE DAREE®

NANT 20 T4 REBEETEITROBEDITHEST

W5, BEAMOSD . AT BE G FEN T T E T KDHS

NTWBEDTH 5, FitA ge/mAEZE EA TR H

BHWVEFR AR ORED STHREL TWVEWEE.

&ﬁ%gﬁzuu’\@ FENSEDICONIBERERSATEE
Hdd 5.

AXL—23
FIVURY

HENMTONTVSREIT RENICBEZHIF TS
CEDTETWV HFRDBEDIN D2 EIF, I TITEL
EENTOEDNBALNIVCAHEEN TV S KER
3 RAERDEIEIC LY AR E MEEE) R
HOBFHRBLVNDETIAZICESENTWVNSIEDN
AL LD TRENIBDH TLD,

AREOKE.
KRR

®

v

S
8\

@)
K@
W/

LEaT—
avIRy

FES ERITALTERIE AT 7 DHBEDE T
kb\ TEEEN TV BRIE CHI FITTSAF V5
FUI T DREDDBEICEDEDTH D, Ko MR
FIEE {REME (ETPIE) Z B T 5ERL G5 I—X
b7 1ZRRELTIFEDNGOA Z T 7147655,

R RY

BEUBICLDHREREICT B ﬁﬁé‘*ﬁ'JE’]E%ﬂ
HRAF— LD TE héb\%bhﬁb\ogﬂ IRE
DINE. ik REICEEDHDHLEROONEITHT
22 PHALEEHISN BTN DB B,

Turnln%the tide: How to finance a sustainable ocean recovery 16




HRERRY T RRE

REHEH &K
£

Ty

Mm% RY

AO—=T73BH B, BT Z RDDHIHICL O TE
D EFSNBHRICH D KEMEEEY TS5 FT—
VBT BDREGRIE REBHZAE - EE T 50
EDDHKERH PRI O CERLGMEICK
B 5D,

REAT

BIMOEEBN R ILELIEENSDELNIEL, TN
KOBREIR DB FR1S PKEYEIaDIRKRIC
EDAREMD D5,

IR XY

BIBEDREIL [IBEEHDILAPTIRZE) ) XTI D
SVE-HIH TCHOREEEATVBEIELNSEETR
BRICTSINP TV IRENEREIEHDIFE P RY
TT7ATVANDT 72 ADRINEH ) DigkAEE Tz
59 AEEMD DB,

HERF

BLcE

LEaT—
av )Ry

NGODF ¥ R—UNC LD CORERIGICHIT MR
NEFPHEBENDEFPAERENANTERE
NCV B RFDIKER N/ NERE DBHEDIRA I
SN SR ZEHOEHSEANEETLD,

R RY

KEPEUG EERBKENRATS ClE hL—1HE
U7 PEEMICE I 2RHEINREEN TS,

w52y

IKEYDTERHIE KEYDEE-MITITHELTK
WSEEENDHREBENDNIGZE & I £ T DB
ML —TEU T ZBEDRHRRAE L TEKR
LTW2,

KEMDIFRERE
BEE

S
8\

AXRL—3
FIVI)RY

N 1—FT—VICHBIFDKEYDIERIF K EGHE
BREADRAEZDIED LUEDFRFZFLHE
P EBVRBEOREOTISIC AR DEEDR
K&z B, BEIF KEYDT T oA FI—ICHITS
BIEMCRERENZ LVEMTER L EMEL 5L Z
{DFf%ZERHIEN TED, —BI DI EMIZ Cld 3
— VR F I =2 COREDIKENDREZHERF 5L
TREGFHELOTHEI ZLDARRMELEHHT T
ELH B,

nEtEnas
INRIERR B
SERESE D
E-{:02 3

e

LEaTF—/
av Ry

DFEMIEHAR ORI KRB - REITENT
BIHBAPNGOICED TR EBRBIDE Cdb D, B EBUF
T OOF U A ) VARGYEN S e 5 T B E
ENDERLSORFERDHRENZLBIENICE
DOITEME ChH B,

R4 KEWMIR LEEHDBIE

Turningﬁ:he tide: How to finance a sustainable ocean recovery

IKEESR

17




YRATFIIWIT7AF 2V ADHDEAE

c.hi? J@%J&Lfﬁ‘%c‘:%@%%li CEDEKEMBEFIDT AT FIINT7AF VR
DIHITAIDORENBEZIRET 2. COBZEDU A EBET HIEIRIL. B EHE
NDTE %ﬁj%@féﬁéoc_ﬂb@? FU T ZBENET D, DB &EBRDYFUS
ZERIBHTE WETNEDH zykﬁﬁa‘%z& NANT S0 T4 A BRI BIETH S,

IKEENDEZESL BIERE R DEEICDTBEIN VD, INSDRBEDEEREICLS
FEBE)AVISHEICRE DD, KT KEYDT T4 F— I RKAEETEY)
DEADEENDTcDH E-REREL AV T 2BEELHZ EFET S,

SHHIIEENES
EBRITEN

YRIDSFv /AN

YATF TN o= =R ETCDREGETF v /7\%2671'9?0 BEERRRZREE [BIEL.
BFOREMEEENICHTEE T 2T TCE{aFEIEHRICITEREBR T 2REE.
HIFHERICIIPISEINRZE S 5T D Th 5, fﬁﬁ KRER RRRALITIKEXERDSE

FEDFRAREERRICAIT AR LERT AT LR T DemmmOEHIC K.

NEDHRERARICER CEMADTT R B EREERZEN T HLICEIMTES

DCTH %,

TRIFEEIE. ST AT T I I 2= —FZERLUTCWALY RCZBIETNERKT
DBHENSERERFLTND, FEL LG RMEBEORER/RITAEEEBEICSS
5% DEBITMEAZTL TV D, Kl RIABDBEE A REIC T 2B HDRIE. B
FEBERDOMAGICHIT DR BIERICEDRIBANDI A T ADLEDE RO ET S
N5 (UNEP FI 2021),

KEZEFRICBW O KVUEHTAI R Z RIRT 5/coic. 7OV I P EI R ADERE
BRE RIS 77V N ES O—V REEmEEDBRD T Clcd . 777« AIN—=7
(Aqua-spark) . =/ N\ RXT7F T LA —> >+ T7> K (the Mirova Sustainable Ocean

Turnlngﬂthe tide: How to finance a sustainable ocean recovery 18
IKESR



Fund)\ TA b TT- 72y bRRXIAVE @) A= T —Ta—2-F v R
(Ocean 14 Capital) . 7 L 7 « X1 A (the Credit Suisse/Rockefeller Ocean Engagement
Fund). 7Jb—+A> )\ 772K (the Blue Impact Fund) = EDEFID A /NI T 7
VR KAREEEBEDOMEFICH AT T )2 —T7— P a#EET Sz BiZIC
EH TS,

T—EVEBEERDETA Mowi) 7 LA (Grieg) B EDBEI. ff FHt Al gEEA b
ZT7V—REDHICT ) =R REFIT LTz (Mowi 2020, Grieg Seafood 2020) . £ 7z,
HEIRITIEAH) T BHEEXE IR VRE T 7 ) T4 5 ESEE LB T HRBARIAR
ICBmY ATk - BRI 1 Z 7B IREE Rz R L (HFREETT 2019)
o 201 7FITIE AR R D T IV —T NUUBRZEICH L TITE A RSl 9§ & A RITHIER L. IUU
BEANDESHRNIICEREINTUOBHMICDOWVWTIE. ZNAEEID_ETREE DN BT
LIxLEWEEL LTz (Oceanads KU UNEPFI PSI 2018)

FROKERHICHTEZY AT FE T - U7 -O0—2 ORI B FETmD—ERE
LCHEH R BEEKPID G EN TV DL DEHZE DD, U T DEBEFIDH T TATFT )b
V=7 =D& DEHF O EHD—ERZRL TS,

BB ETRRGRZE RT3 . TRATFHT
IV EASHIEIRTURE _E&5E (RAS) —E/BIEDIRIERE
WRICILK T DL THEFIET B2hiE. FFDE
RERVLEMZIRIEDIREN, $hEM G RURE DR
'Yb IR ESTHIER DR ETH ST HICHLEET
9, 8F Asset Management & Pure Salmon H X757
21 v—-I0/Z—2RIFRDFREEE. ZIBHEE
THBHILEBIICEWVET,

Stéphane FarouzeE% (8F Asset Managementgl/37#, Pure Salmon & &)

Turnmgﬂ:he tide: How to finance a sustainable ocean recovery 19



FHl53th

F—=% T IT—DA VTR -ILT1- AL AREOYVI T
5—3

2020F98. 7L 71+ A A (Credit Suisse) (O v TTo7— 7 v -IXI AV T
BCA—% I —IA TP REVSEFGIRE 77 RERBLIZ. 2D
MR 77 RlE A —v> - T79F7—33> (the Ocean Foundation) && &1, SDG
14GEBDEDEETAD) ITEREYTTWS KEEXRGEZBC THADBEBOES
DEEICEMLDDIRERICTZIAD 22— cb5dEEBIELTWS, 77/ R
Z—I v —F B EICEBNICEDLRIEFD BEHGZELXEH L. IFGRIERIEIT
ICBITIBIODIEBBEEEZE DI SBENT WS A —v > T70FT—3> (The
Ocean Foundation) [&. 7L T4+ AAREO VI TIS—HN. 77V EHRIREBRRPEDPT
=TI AV DRI EEERT D EETIRT B, BT 7 RiE 30~5080RT2E |TE
HWENTER— b I UABRFEL. I T —IAVNA NS TI—LELE T REANICTHR
DM HIHE%E LERBTENTEBRLET 7V RIZ—I vy —IFEZ TV 3,20205F12831H
ETIC. E77> RIE3E2,0005K KL EFIZELT ..

2R

TIV—I/ R EGER— T4+ %EBNICER I 2RERIE BEDHHA]
BEMENEBITI BT DICKIR T AREZEENICRIEBB LI THELEARICHR R
BANDZEDNSECHEER IRV ZEE - TR BT EICEIOCUTIETHOIENTES,

Climate Fund Managersi3. 1/ ~\—32&Y =kl
—4&—3v 7 (thought leadership) &L T, /\—/\A
(B> fe AT FT IV A ETRUEEREIC—hEBE>T
X5 2HEDHBERHLTWET, IFBIFHAT
7EB DR FRIETHZBDOTATHIIViERE. RE.
EEEEDSDY—IVELT.CDHAF VR ELDHBTE
EBYICBVET,

Andrew JohnstoneE (Climate Fund Managers CEO)

3 FASWE.OVITIS— TRy b IRXI AV REDEARGPUEY (2021) ITEDVWTHE,

Turn the tide: How to finance a sustainable ocean recovery 20
IKEER



YRFFENFA U0~ -SRIV

20194, 5 7/R/\>»7 (Rabobank) & R CIXCH TKEEFRICHIFH T RATFHT)Iba—

VEFEITLIZ 20120 56/\— F— v THEIEATOBWWEF U EHBRIL. S RIN 71
FUDORFY—EVEHTHAREOY —EVEEETHS 7/ AR—/\—ICHEERR

LTe, 77 AR—/IN\—D BB ICTER TCHER RNV ZRIE I 5K, I«'ﬁiﬁ e

H COTE I L EEZEGETHEIEIZ (KPI) HMT/E LTz (Seafoodsource 2019) , ZhIC

(& ASCEREEDIEN. HET OV T LAN\DEIEZDEM (EEHSRD100%%= B59) 4

MEBDEREIREHENEZEOREANDIAZY AV MEEDZBEISEN TV (FL),

2021F1BSHRNVEF IO —FEVER 2D AT FEY T U 7-0—2%
1BANFETIT LTz (Undercurrent News 2020) . 1D BIE RIABELE Y DEES £ >R T
BFDEMER >V INGBEERF. TIVI—EDEDTH S, ZDELE |1, FrIREGF
BOSDF I BGAT—IILH BT IV —CEr> TR B EREEE R DIT58
IS HEEPREBRBEMFICEDORELE D TERBR THI. BRINES/Y
—2avVIE3EBRRIVDYRTFE ) Ta )7 -O0—2THY . BBEISRERRRA. 1) —
VIRIWF= A=K TN TN IEMBEDOFER. RENEEGEICREETAKPIER
GCHRGAREEOREEZWETEHIELANRTEIEDTH B, TR/ IDEREELE,
MER1T (BCI. Security) B KU EFEEETT (DNB Norske, Santander) D4)L—7F & T #&i&.
YRTFFHEU T )7 O0—2DRELKPIZZIF LT,

COENGEEIF. FUTEBNGS VI — b AR TOY AT FE T V70—
YDIDTHY. BmEREDDEF CIERIDED TH 5,

2DEDEGEIE. FUDY —ES2HANY T4 X AX (Ventisqueros) (XX T 5EHD
CU—EVEE=E6H M OBEICEIFERREEELT 11E2,0005K RN )V EARIE T 5
(Undercurrent News 2020) , 5 7R/\>%7 EDNBOMEE TR zDRE ICIE Y AT F TS
—7—RICHTBHBDEEDE T ERHDOMEZ —EE SO DR RIREEBIZE
BREITNTWVWBNY T4 R ORI EYBEOFERASCEREE. 7 — > I RILF— ik
REKDT YT MBETAKPIZE S, BAEDHARIF. Fi A sEE DR ELZNET ST
EEHRLTWS (AL, COMEBETOY S Ll FIICHITAEEDEBTOREICAEIT .
ELOWABRNDERELR—5EE5,

2R

RITIF VRV ZEE-BRL. ERDE2ENGET AT FEUT 1T —X VA% M E
EHBDZYR— b FTELOGRE - HEMKPIZRBZNICEOHATEICEOTURED
FHE P BE N DA B Z EZ BT ED T ES, DT HICIE BRI HEED
R Re M BRSO T2V T oA 7V ADREICEWNCERMZHRERTHIEHEE
ThHBo

4 BODIE SR\ EDEAREPVEY 2021) & AXICEEEDEMERRICED VTHE,

Turn the tide: How to finance a sustainable ocean recovery 21
IKEER



7 7VACEV I BFFE R RE G BIENDHINIRE - 777 - RIN—7
(Aqua-Spark)>

TIT RN E ARG BIEIIRE T AT EEBNE LD T 7 RTH 5. ZD
fe& T T « AIN—7 & FHG R et (CRE T 2 EDRIEE R L BN EERAEFE 35
FABEE NI N TSI T A AICHIAIER L EDIHIREL TS, 20155, 777 « AIN—7Y
T B E—0DT74SE7ENEY. F 7 (Chicoa) IcEE Lz, B E—I Tl 5%
RBDFEEDHFHDREBLAICE LG —H T REIRRERITIXERT7.5%DGDPHE
KasderLrlc,

FOAT7 X EFEBES 2,000 DEER ST EICH R L FROZHEIEA R DT
ICBEFLIERVIOETELE TH S, BIZIZ20,000~VICHET DTET. ZDFERDIFE

WEBARICE O TRIBITAETECH D, 20165F. 7777 * RIN—TIF . EZHAAHILDO

SAZTANR—ADSTRAEEB A TAT7 > F—v>-F7L /% (Indian Ocean

Trepang) ITRE LT INSDREZELC T 777 - AN—VE. BRZ2FREDOR L. &

BEHFROERDEIL. Ly RUXMEEBENDEHDOERGEARIBLEHAS ELlk
JR—2mEHBEBTEERIE LT K. 777 - RIN=I3INA T4V DERICHS

HEZEZEI)ANTEY., INTDFHBEZ LTI B2 TRENGF BSR4 174t

L. ZHEDTDICFEEGTIRE &M B REZIRHELTVD, WEDBEBADLRAETOT
R RRY IR G EFZIRETEEVS. TBEDHDMITAIEMFIENSIER

DLEEOTWBTEAEZDE. INSDEREIIIFICEE CH S,

TIT  AIN—VEBETI7VAT7 RICERFEZELTHY., 20214FE(C5,0005K F)LDY
O—XZBI L TWA,. 77UAT77 R Y IN\SUED 7 7 ) HDOEFEEANDRE (T
LN\ 1—F 1 —V2EDBED DM LTI L. BEX IS ER O 1B
ZBLCTZORREZIEITDFECHS,

2R
A B EDEENRERDI vy 3V RN SBEAAENTONIE RIBELRAND
BWAVININETSRADI R =2 HILT HREMRZER DIFTHIEHTES,

5  EHI9RiE Aqua-Spark&E DEABYEDPUERY (2021) ITEDWVTHE,

Turn the tide: How to finance a sustainable ocean recovery 22
IKEER



HiE

BHAL Y ANILLTIDORN LTy 7 TAO—FICKIERR SN T, TR B IEERE (1. RA
> ) TIELEGE XL E1—PEBEFEARANDA 21— ThNic, OB FICE
DEBEETIEEFED)Y —REDOEEZ BT OO ERNRELHAICKITTEEL R
ELIC BEIF BERDNSELHFEDOER. REPHARICKITTHRAGEND. INS5D
EDEHFH T EEZANDMEH TH A ABERRDPSIRIZ BN TCRE LT, E/IES
HERICEOTEGAN. AL T TA4T AV INIMIREA ARV ADMEREIN TEER
ECIHLBETH S,

1 :HAE 2 ADERKR70—X

Turnln%the tide: How to finance a sustainable ocean recovery 23



H8BA: BHAZVATRY LEGRIR-HENHELVRY

AKAAZ VA TRENTWVWBZLZEL ) AL TDRLSSEIEINTWVD, B2 RBEMRICOVWTIL R— b 2XEBSRBODI &, Turning the
Tide: How to Finance a Sustainable Ocean Recovery

R TIIBRESLOHARICRE T —RAGEREZREICLILED TH 2, CCTIEFTNTNDOREDHEL RRICEATF TRNISD
EWSHIEEREL T,

RENRE 9= il

NRSEBIDRAC £ BRI fo IS (I T ) S
EABIRIE-REEETP 75U UEaend, ERERREEE (U piEs | o0 K ERROBRNBIEL S CREICET
B DRIESBIBOL | LMADBNOBEBLBND X Ly FIRD) | s 2 v SRR OZ 7 £ fD B E
MZENOBRET-ILRDY | BLUREEBMECLICERINA GG IRRE 1R DIERL CEEI T BIE A i 5,

%15 (ETPIE) 225,

) X ERZNMISHDREELISTRENDIBLE I | BICEBARERRY —CAETEREICLBTED
SREROEEDBLUERE | F). IO LRE (ERRY —EREMEND) Il | 50T CAEIKOBIEAEEBLET) TH 5, T
RHY—EZDRMDIELR | BEOLERPREORRE SEDBEIRLEDIMEID | WHkbhE [BEZENDFISEEICEAREE

feHDFFHE NS FEDHEEN B, ERED,
Y\HESE s pos o D O— VG L TEEN—BMICEN ST E
ﬁﬁ;ﬁgiﬁ’ﬁ’;‘tﬁ? M e S BRSO ICEO TR BB A & ERIFE G LR ARBIER
= =’ = TR 58) DFERELTDIEAMBILIC L > TRIZBE
BREIEHE Rash>2,

) (FEMIRELESE) DEEOERRICABD | 7=IVDTIV T 7 DBIICIE ZL<DEMITET
T2V I T OE(L BB RIETHE FOBENPENDTEZER | DA AR EFEN. REDNZTORITH D, P TEH

- ’ TEREMESRENDEEA TS 5. CTNOSDREIT | MMAICEARE I OB EHABDO YTV 77 IC
ERETBRO DY BRICIENSHEDZ 0, REGCHEERIZT,

Turningithe tide: How to finance a sustainable ocean recovery 24
7

IKEEZES


https://www.unepfi.org/publications/turning-the-tide/
https://www.unepfi.org/publications/turning-the-tide/

'E EEMREHREEDN LS

KUREINCHFE5 I DREINRA A (GHG) BEHDRE,

ANEEBIIRBRICE T EERRELZREILTEI. R

EZENDSDEIE N PEENDBEISEEN IO E %
REITHAHBIE [UEEEC DHEHBCHGRED
EREETE5TARIZDEDNDCHCDHEH 8% 5

RET Do

DS DHHE & O IBIEWVABEEID RRE T2,

BEICHITHENFN.
FH) HEFIBROZE(

LB CFERMER. D&Y KSR DFEIHERE

RIcTKRE BRODBREEBFOEARRDE
{LDFE, B F E KD FRBR DR EE X
BH— 1 EMHIBM L FREERDP COREIZEOTL
%o TDICH B ERTENDERIFEZTLDELDD. E
ERT—ERADBERERZEICEELCHY . ANEET
SRR DR 7O RACERE LTIV,

BFICHBTDEYIII R I T EZ R TR EDS
FMBIC KO CBIERIENDIENEZASNSD (R
FADSBHRICHIHENDIETWEL ZBALIRER L),

R E 9= 1/
Rt s S OREB A SHEDBE TR B,
SEROMAERSIA | EEOMLESOLE008 eS| R BRI s s RAMENE LS AR E DS
ey BT T s | RETERCS
2% BARIS S S SREICRE LT MEREL B E :
n.
3 A BI—T
BT Sy o | FEETOTRR BASIAIS= 2 s | BEREMOBE AR S AR
v - /‘\E ‘:b T, CL Ab \\Fﬁ'(/ %350 A %ZEf P o
o SRl eiA RIS LI T RREND B B SE1 T DRARELENEEND
Turnln

IKEEZE

%the tide: How to finance a sustainable ocean recovery

25




IRBPESORESR FT- HROBERELTCOFINDNBEAALIETIZI2 2710 |  BETHEWVWEAEVT YT —DRIEICIDEHRDFH
RO LS CHE | —OERBLUEBNAGSENEREICHLTRIET | AXKO FER EERNEERDOLZEHRDO R EIC
A, EABFEEREERD EREHNETENS,

= ZTITEIP SN BEEE TN REHIC I ESH

(C\O? DIRBHIEL DL ERERICOGAZEDREI T | AR £t aEE COaBEDRENRREE

) FENRREEERDET  OBEFX ASHOENMEALCEDREERD | GO (IERITNHZENERLFILLTEITON
— ot%gtl; CRETEENGSEICESEROTE | .

— N9

TIV—T /=102 —DHEICHITHBLEDOAR

N3N EER . HEPEBICBITBANEENEEHEITOSNS, Tz,
;ﬁmgﬂig ﬁggﬂﬁﬁ HBDEIEZ—DFEBHNIZA_7T/—APIZI2_7 | BABRRICESHOTCHEELSBEEIICENARRGSE
h S = A —RBPRLMEANE DR EARTFEEEIH KT B0, | HFCHBDAFEERDIZ 1 -7 — =ML T HE

TOMDRREIME  —nip eREsmabERy 55, R CRVAEARIZ1 =7 — HFEEEBE NS &
TEEF 575 BIRICEIDZ IR M BEOR TS HEES
N5,

1 :BEOERE—K

{RER: At —T7—FLAHY—

Turnlngathe tide: How to finance a sustainable ocean recovery 26
IKEZE



References

Agriinvestor (2020). Credit Suisse and Rockefeller Ocean Fund Raises $212m. 1
October. agriinvestor.com/credit-suisse-and-rockefeller-ocean-fund-raises-212m/.
Accessed January 2021,

Asche, F.and Smith, M.D. (2010). Trade and Fisheries: Key Issues for the World Trade
Organization. World Trade Organization [WTQO]. wto.org/english/res_e/publica-
tions_e/wtr10 forum_e/wtr10 asche smith e.htm. Accessed 17 December 2020.

Ashton, Elizabeth (2018). The impact of shrimp farming on mangrove ecosystems.
CAB Reviews: Perspectives in Agriculture, Veterinary Science, Nutrition and Natural
Resources 2008 3, No. 003 DOI: 10.1079/PAVSNNR20083003.

Aquaculture Stewardship Council [ASC] (2020). Positive Impact: Partner Improve-
ments through Certification. London. asc-aqua.org/wp-content/uploads/2020/09/
ASC0006-ME-Report-v1.1.pdf Accessed 18 December 2020.

Citywireselector (2020). Exclusive: Credit Suisse launches ocean engagement fund
with Rockefeller AM. 7 September. citywireselector.com/news/exclusive-credit-su-
isse-launches-ocean-engagement-fund-with-rockefeller-am/a1398269. Accessed 21
January 2021.

Environmental Justice Foundation [EJF] (2019). Blood and Water: Human Rights
Abuse in the Global Seafood Industry. London. ejfoundation.org/resources/down-
loads/Blood-water-06-2019-final.pdf. Accessed 15 February 2021.

Fish Tracker Initiative (2017). Empty Nets: How Overfishing Risks Leaving Investors
Stranded. London.

Food and Agriculture Organisation of the United Nations [FAO] (2020). The State
of World Fisheries and Aquaculture 2020. Sustainability in action. Rome. doi.
org/10.4060/ca9229%en

FAO (2021). Food Loss and Waste in Fish Value Chains. Rome. fao.org/flw-in-fish-val-
ue-chains/value-chain/capture-fisheries/en/. Accessed 21 January 2021,

Grieg Seafood (2020). Green Bond Framework. investor.griegseafood.com/share-&-
bond. Accessed 5 January 2020.

Intergovernmental Panel on Biodiversity and Ecosystem Services [IPBES] (2019).
Global Assessment Report on Biodiversity and Ecosystem Services of the Intergovern-
mental Science-Policy Platform on Biodiversity and Ecosystem Services. IPBES Secre-
tariat, Bonn, Germany. ipbes.net/global-assessment Accessed 17 December 2020.

International Union for Conservation of Nature [IUCN] (2017). Sustainability of Fish
Feed and Aquaculture: Reflections and Recommendations. Gland, Switzerland. doi.
org/10.2305/IUCN.CH.2017.02.fr

Turnin%the tide: How to finance a sustainable ocean recovery 27
KEES


https://www.agriinvestor.com/credit-suisse-and-rockefeller-ocean-fund-raises-212m/
https://www.wto.org/english/res_e/publications_e/wtr10_forum_e/wtr10_asche_smith_e.htm
https://www.wto.org/english/res_e/publications_e/wtr10_forum_e/wtr10_asche_smith_e.htm
https://www.researchgate.net/deref/http%3A%2F%2Fdx.doi.org%2F10.1079%2FPAVSNNR20083003
https://www.asc-aqua.org/wp-content/uploads/2020/09/ASC0006-ME-Report-v1.1.pdf
https://www.asc-aqua.org/wp-content/uploads/2020/09/ASC0006-ME-Report-v1.1.pdf
https://citywireselector.com/news/exclusive-credit-suisse-launches-ocean-engagement-fund-with-rockefeller-am/a1398269
https://citywireselector.com/news/exclusive-credit-suisse-launches-ocean-engagement-fund-with-rockefeller-am/a1398269
https://ejfoundation.org/resources/downloads/Blood-water-06-2019-final.pdf
https://ejfoundation.org/resources/downloads/Blood-water-06-2019-final.pdf
https://doi.org/10.4060/ca9229en
https://doi.org/10.4060/ca9229en
http://www.fao.org/flw-in-fish-value-chains/value-chain/capture-fisheries/en/
http://www.fao.org/flw-in-fish-value-chains/value-chain/capture-fisheries/en/
https://investor.griegseafood.com/share-&-bond
https://investor.griegseafood.com/share-&-bond
https://www.ipbes.net/global-assessment
https://doi.org/10.2305/IUCN.CH.2017.02.fr
https://doi.org/10.2305/IUCN.CH.2017.02.fr

Marine Stewardship Council [MSC] (2019). Working Together for Thriving Oceans:
MSC Annual Report 2018-2019. London. msc.org/docs/default-source/default-doc-
ument-library/about-the-msc/msc-annual-report-2018-2019.pdf?sfvrsn=e37c6f59 5.
Accessed 18 December 2020.

Miller, D., Sumaila, U.R,, Copeland, D., Zeller, D., Soyer, B., Nikaki, T., Leloudas, G., Fjell-
berg, S.T., Singleton, R. and Pauly, D. (2016) Cutting a lifeline to maritime crime:
Marine insurance and IUU fishing. Frontiers in Ecology and the Environment 14 (7),
357-363. doi.org/10.1002/fee.1293.

Mowi (2020). Bonds and Green Bond Framework. mowi.com/investors/share-and-
bond/bonds/. Accessed 5 January 2021.

Oceana and UNEP Principles for Sustainable Insurance (PSI) (2018). Risk Assessment
and Control of IUU Fishing for the Marine Insurance Industry: Guidelines to Control

or Mitigate the Risk of Insuring Vessels and Companies Associated with lllegal, Unre-
ported and Unregulated (IUU) Fishing. europe.oceana.org/sites/default/files/oceana_
insurance_guidelines_0.pdf. Accessed 8 February 2021.

Osterblom, H., Jouffray, J.B., Folke, C, Crona, B, Troell, M., Merrie, A. et al. (2015). Trans-
national corporations as ‘keystone actors’ in marine ecosystems. PLoS ONE 10(5):
e0127533. doi.org/10.1371/journal.pone.0127533. Accessed 17 December 2020.

Rabobank (2019). World Seafood Map 2019: Value Growth in the Global Seafood
Trade Continues. Rabobank RaboResearch. research.rabobank.com/far/en/sectors/
animal-protein/world-seafood-trade-map.html. Accessed 17 December 2020.

Shinn, A., Pratoomyot, J,, Jiravanichpaisal, P., Delannoy, C,, Kijphakapanith, N., Paladini,
G. etal. (2016). Counting the cost of aquatic disease in Asia. Aqua Culture Asia Pacific.
12.14-18.

Stentiford, G. (2017). Solving the $6bn a year disease problem, 2 February. Marine
Science Blog. Cefas. marinescience.blog.gov.uk/2017/02/02/solving-the-6-billion-per-
year-global-aguaculture-disease-problem/. Accessed 17 December 2020.

Sumaila, R, Zeller, D., Hood, L., Palomares, M.L.D., Li, Y. and Pauly, D. (2020). lllicit trade
in marine fish catch and its effects on ecosystems and people worldwide. Science
Advances 6 (9). doi.org/10.1126/sciadv.aaz3801.

Organisation for Economic Co-operation and Development [OECD] (2020). Sustain-
able Ocean for All: Harnessing the Benefits of Sustainable Ocean Economies for
Developing Countries. Paris. oecd.org/environment/sustainable-ocean-for-all-be-
de6513-en.htm. Accessed 17 December 2020.

Planet Tracker (2020). Loch-ed Profits: Forecast farmed salmon industry growth not
converting to stable profit margins. Planet Tracker, London. planet-tracker.org/track-
er-programmes/oceans/seafood/. Accessed 18 December 2020.

Turnin%the tide: How to finance a sustainable ocean recovery 28
IKEESR


https://www.msc.org/docs/default-source/default-document-library/about-the-msc/msc-annual-report-2018-2019.pdf?sfvrsn=e37c6f59_5
https://www.msc.org/docs/default-source/default-document-library/about-the-msc/msc-annual-report-2018-2019.pdf?sfvrsn=e37c6f59_5
https://doi.org/10.1002/fee.1293
https://mowi.com/investors/share-and-bond/bonds/
https://mowi.com/investors/share-and-bond/bonds/
https://europe.oceana.org/sites/default/files/oceana_insurance_guidelines_0.pdf
https://europe.oceana.org/sites/default/files/oceana_insurance_guidelines_0.pdf
https://doi.org/10.1371/journal.pone.0127533
https://research.rabobank.com/far/en/sectors/animal-protein/world-seafood-trade-map.html
https://research.rabobank.com/far/en/sectors/animal-protein/world-seafood-trade-map.html
https://marinescience.blog.gov.uk/2017/02/02/solving-the-6-billion-per-year-global-aquaculture-disease-problem/
https://marinescience.blog.gov.uk/2017/02/02/solving-the-6-billion-per-year-global-aquaculture-disease-problem/
https://doi.org/10.1126/sciadv.aaz3801
http://www.oecd.org/environment/sustainable-ocean-for-all-bede6513-en.htm
http://www.oecd.org/environment/sustainable-ocean-for-all-bede6513-en.htm
https://planet-tracker.org/tracker-programmes/oceans/seafood/
https://planet-tracker.org/tracker-programmes/oceans/seafood/

Seafoodsource (2019). Rabobank hopes “green loan” to AgroSuper inspires improve-
ment in Chile’s salmon sector. 7 June. seafoodsource.com/news/business-finance/
rabobank-hopes-green-loan-to-agrosuper-inspires-improvement-in-chiles-aquacul-
ture-sector. Accessed December 2020.

Tokunaga, K, Ishimura, G, Iwata, S., Abe, K, Otsuka, K, Kleisner, K. et al. (2019). Alterna-
tive outcomes under different fisheries management policies: A bioeconomic analy-
sis of Japanese fisheries. Marine Policy (108). doi.org/10.1016/j.marpol.2019.103646.

Undercurrent News (2019). World’s 100 Largest Seafood Companies 2019. Under-
current News. undercurrentnews.com/report/worlds-100-largest-seafood-compa-
nies-2019/. Accessed 17 December 2020.

Undercurrent News (2020). Ventisqueros inks $120m ‘green loan’ with Rabobank,
DNB. 31 December. undercurrentnews.com/2020/12/31/ventisqueros-inks-120m-
green-loan-with-dnb-rabobank/. Accessed January 2021.

United Nations Environment Programme Finance Initiative [UNEP FI] (2021). Rising
Tide: Mapping Ocean Finance for a New Decade. Geneva. unepfi.org/publications/
rising-tide/. Accessed 3 February 2021.

World Bank (2018). The Sunken Billions Revisited: Progress and Challenges in
Global Marine Fisheries. Washington, D.C. openknowledge.worldbank.org/
handle/10986/24056. Accessed 17 December 2020.

World Bank (2019). Innovative fisheries insurance benefits Caribbean fisherfolk. 20
September. worldbank.org/en/news/feature/2019/09/20/innovative-fisheries-insur-
ance-benefits-caribbean-fisherfolk. Accessed 5 January 2021.

World Wide Fund for Nature [WWF] (2019). Risk and Opportunity in the Seafood
Sector: The Business Case for Sustainability. Summary report by WWF-US. seafoodsus-
tainability.org/wp-content/uploads/2019/06/Business-Case-for-Sustainability-2019.
pdf. Accessed 17 December 2020.

Turnin%the tide: How to finance a sustainable ocean recovery 29
KEES


https://www.seafoodsource.com/news/business-finance/rabobank-hopes-green-loan-to-agrosuper-inspires-improvement-in-chiles-aquaculture-sector
https://www.seafoodsource.com/news/business-finance/rabobank-hopes-green-loan-to-agrosuper-inspires-improvement-in-chiles-aquaculture-sector
https://www.seafoodsource.com/news/business-finance/rabobank-hopes-green-loan-to-agrosuper-inspires-improvement-in-chiles-aquaculture-sector
https://doi.org/10.1016/j.marpol.2019.103646
https://www.undercurrentnews.com/report/worlds-100-largest-seafood-companies-2019/
https://www.undercurrentnews.com/report/worlds-100-largest-seafood-companies-2019/
https://www.undercurrentnews.com/2020/12/31/ventisqueros-inks-120m-green-loan-with-dnb-rabobank/
https://www.undercurrentnews.com/2020/12/31/ventisqueros-inks-120m-green-loan-with-dnb-rabobank/
https://www.unepfi.org/publications/rising-tide/
https://www.unepfi.org/publications/rising-tide/
https://openknowledge.worldbank.org/handle/10986/24056
https://openknowledge.worldbank.org/handle/10986/24056
https://www.worldbank.org/en/news/feature/2019/09/20/innovative-fisheries-insurance-benefits-caribbean-fisherfolk
https://www.worldbank.org/en/news/feature/2019/09/20/innovative-fisheries-insurance-benefits-caribbean-fisherfolk
https://seafoodsustainability.org/wp-content/uploads/2019/06/Business-Case-for-Sustainability-2019.pdf
https://seafoodsustainability.org/wp-content/uploads/2019/06/Business-Case-for-Sustainability-2019.pdf
https://seafoodsustainability.org/wp-content/uploads/2019/06/Business-Case-for-Sustainability-2019.pdf

7N
UN&
Sl

environment
programme

finance
initiative

United Nations Environment Programme Finance Initia-
tive (UNEP FI) is a partnership between UNEP and the
global financial sector to mobilize private sector finance
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over 100 supporting institutions— to help create a finan-
cial sector that serves people and planet while delivering
positive impacts. We aim to inspire, inform and enable
financial institutions to improve people’s quality of life
without compromising that of future generations. By
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